Form 990'T

Department of the Treasury
Internal Revenue Service

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

For calendar year 2024 or other tax year beginning , and ending

OMB No. 1545-0047

2024

Go to www.irs.gov/Form990T for instructions and the latest information.
Do not enter SSN numbers on this form as it may be made public if your organization is an 501(c)(3).

€n 10 Public Inspection for
501(c)8) Organizations Only

A || Check box if
address changed.

B Exempt under section
501(c)(3 )
[_J408(e) [__]220(e)
[la0sa [_530(a)
[ 1529(a) [_]520A

Name of organization ( LI Check box if name changed and see instructions.)

D Employer identification number

print |Maine Community Foundation, Inc. 01-0391479
T;(J;:e Number, street, and room or suite no. If a P.0. box, see instructions. E o e e Mumoer

245 Main Street
City or town, state or province, country, and ZIP or foreign postal code

Ellsworth, ME 04605

807,558,442.

C Book value of all assets atend of year ............

F | Check box if

an amended return.

G Check organization type ILI 501(c) corporation

501(c) trust 401(a) trust Other trust

6417(d)(1)(A) Applicable entity

State college/university

Check if filing only to claim

I_l Credit from Form 8941 I_l Refund shown on Form 2439 I_l Elective payment amount from Form 3800

Check if a 501(c)(3) organization filing a consolidated return with a 501(c)(2) titleholding corporation

Enter the number of attached Schedules A (Form 990-T)

A<

During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

If "Yes," enter the name and identifying number of the parent corporation

I_l Yes ILI No

L The books are in care of

Deborah Ellwood

Telephone number

(207) 667-9735

[Part | | Total Unrelated Business Taxable Income

1  Total of unrelated business taxable income computed from all unrelated trades or businesses (see instructions) 1 590 ’ 271.
2 RESEIVEA 2
3 Addlines 1and 2 3 590,271.
4  Charitable contributions (see instructions for limitation rules) Stmtl _____________ Stmt2 ____________________________ 4 58,927.
5  Total unrelated business taxable income before net operating losses. Subtract line 4 from line 3 5 531 ’ 344.
6 Deduction for net operating loss. See instructions 6
7  Total of unrelated business taxable income before specific deduction and section 199A deduction.
Subtractline 6 fromline 5 7 531,344.
8  Specific deduction (generally $1,000, but see instructions for exceptions) 8 1 ’ 000.
9  Trusts. Section 199A deduction. See instructions 9
10  Total deductions. Add lines 8 and 9 10 1,000.
11 Unrelated business taxable income. Subtract line 10 from line 7. If line 10 is greater than line 7, enter zero ... 11 530 ’ 344.
[Part Il | Tax Computation
1 Organizations taxable as corporations. Multiply Part |, line 11 by 21% (0.21) ... 1 111,372.
2 Trusts taxable at trust rates. See instructions for tax computation. Income tax on the amount on
Part I, line 11, from: |:| Tax rate schedule or |:| Schedule D (Form1041) 2
3 Proxy tax. See instructions 3
4a Amount from Form 4255, Part | , line 3, column (q) 4a
b Other tax amounts. See instructions 4b
5 Alternative minimumtax 5
6 Tax on noncompliant facility income. See instructions ... 6
7 _ Total. Add lines 3 through 6 to line 1 or 2, whichever appli€S ... ittt iiieeeiiiiiies 7 111,372,
[Part lll | Tax and Payments
1a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 1a
b Other credits (see instructions) .. 1b
¢ General business credit. Attach Form 3800 (see instructions) 1c
d Credit for prior-year minimum tax (attach Form 8801 or8827) 1d
e Total credits. Add lines 1a through1d 1e
2 Subtract line 1e from Part 11, e 7 2 111,372.
3a Amount from Form 4255, Part |, line 3, column (r) (see instructions) 3a
b Amount due from Form 8611
¢ Amount due from Form 8697
d Amount due from Form 8866
e Other amounts due (see instructions)
f Total amounts due. Add lines 3a through 3e 3f 0.
4  Total tax. Add lines 2 and 3f (see instructions). |:| Check if includes tax previously deferred under
section 1294. Enter tax amount Nere ... ieenen 4 111,372.
LHA For Paperwork Reduction Act Notice, see instructions. 423701 01-30-25 Form 990-T (2024)
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Form 990-T (2024) Page 2
[Part Il | Tax and Payments (continued)
5 Current net 965 tax liability paid from Form 965-A, Part I, column (k) 5 0.
6 a Payments: Preceding year's overpayment credited to the current year 6a 171 ’ 087.
b Current year's estimated tax payments. Check if section 643(g) election
applies - L o 1| eb
¢ Tax deposited W|th Form 8868 . B 6¢c 25, 000.
d Foreign organizations: Tax paid or withheld at source (see |nstruct|ons) ) 6d
e Backup withholding (see instructions) , ) 6e
f Credit for small employer health insurance premiums (attach Form 8941) 6f
g Elective payment election amount from Form 3800 o ) 69
h Payment from Form 2439 o o R 6h
i Credit from Form 4136 o o o o 6i
j  Other (seeinstructions) . . - R R
7 Total payments. Add lines 6a through 6j 7 196 ¥ 087.
8 Estimated tax penalty (see instructions). Check if Form 2220 is attached o B D 8
9 Tax due. If line 7 is smaller than the total of lines 4, 5, and 8, enter amount owed 9
10 Overpayment. If line 7 is larger than the total of lines 4, 5, and 8, enter amount overpaid 10 84,715.
Enter the amount of line 10 you want: Credited to 2025 estimated tax 84,715. Refunded | 11 0.
| Part IV| Statements Regarding Certain Activities and Other Information (see instructions)
1 At any time during the 2024 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country
here X
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a
foreign trust? X
If "Yes," see instructions for other forms the orgamzatlon may have to flle
3 Enter the amount of tax-exempt interest received or accrued during the tax year $
4 Enter available pre-2018 NOL carryovers here $ Do not |nclude any post 2017 NOL carryover
shown on Schedule A (Form 990-T). Don't reduce the NOL carryover shown here by any deduction reported on Part |, line 6.
5 Post-2017 NOL carryovers. Enter the Business Activity Code and available post-2017 NOL carryovers. Don’t reduce
the amounts shown below by any NOL claimed on any Schedule A, Part I, line 17 for the tax year. See instructions.
Business Activity Code Available post-2017 NOL carryover
$
$
$
$
6a Reserved for future use
b Reserved for future use

[PartV | Supplemental Information

Provide any additional information. See instructions.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Sign correct, and complete. Declaatiop’of preparer (other axpayer) is based on all information of which preparer has any knowledge
S j 'l May the IRS discuss this return with
Here g | IO Z/S. Pres 1dent & CEO the preparer shown below (see
Sigaetire of officer = Date 1 Title instructions)? - Yes [:I No
Print/Type preparer's name Preparer's signature Date Check || if PTIN
Paid ] ap self-employed
Preparer [CONNOr Smart /ﬂ/’m//'?’ A o 3/25 P02285543
Use Only | Fim's name Baker Newman & Noyes = Firm's EIN 01-0494526
P.O. Box 507
Firm's address Portland, ME 04112 Phoneno. (207)879-2100

423711 01-30-25
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Maine Community Foundation,

Inc. 01-0391479

Form 990-T Contributions Statement 1

Description/Kind of Property Method Used to Determine FMV Amount

Charitable contributions to N/A

qualifying 170(c)

organizations 60,945,968.

Total to Form 990-T, Part I, line 4 60,945,968.
187 Statement(s) 1
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Maine Community Foundation, Inc.

01-0391479

Form 990-T Contributions Summary

Statement 2

Qualified Contributions Subject to 100% Limit
Qualified Contributions Subject to 25% Limit

Carryover of Prior Years Unused Contributions

For Tax Year 2019 32,321,100
For Tax Year 2020 40,374,379
For Tax Year 2021 39,534,842
For Tax Year 2022 51,251,071
For Tax Year 2023 55,543,473

Total Carryover
Total Current Year 10% Contributions

Total Contributions Available
Taxable Income Limitation as Adjusted

Excess Contributions
Excess 100% Contributions
Total Excess Contributions

Allowable Contributions Deduction

Total Contribution Deduction

219,024,865
60,945,968

279,970,833
58,927

279,911,906
0
279,911,906

58,927

58,927

188
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1

OMB No. 1545-0047

SCHEDULE A .
(Form 990-T) Unrelated Business Taxable Income

From an Unrelated Trade or Business 2024

Go to www.irs.gov/Form990T for instructions and the latest information.

Department of the Treasury Open to Public Inspection for

Internal Revenue Service Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 501(c)(3) Organizations Only

A Name of the organization B Employer identification number
Maine Community Foundation, Inc. 01-0391479

C Unrelated business activity code (see instructions) 520000 D Sequence: 1 of 1

E Describe the unrelated trade or business  Section 512(a)(6) Qualified Partnerships

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance 1c
2 Costofgoods sold (Partlll, line8) 2
3  Gross profit. Subtract line 2 from line 1c 3
4a Capital gain net income (attach Schedule D (Form 1041 or Form
1120)). See instructions . 4a
b Net gain (loss) (Form 4797) (attach Form 4797). See instructions 4b
c Capital loss deduction for trusts . 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) Statement3 ______________________________________________ 5 620,409. 620,409.
6 Rentincome (Part IV) 6
7 Unrelated debt-financed income (PartV) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Part V) 8
9 Investment income of section 501(c)(7), (9), or (17)
organizations (Part V) 9
10 Exploited exempt activity income (Part VIII) 10
11 Advertisingincome (Part IX) 11
12  Other income (see instructions; attach statement) 1 12
13 Total. Combine lines 3through 12 ... 13 620,4009. 620,4009.

Deductions Not Taken Elsewhere. See instructions for limitations on deductions. Deductions must be
directly connected with the unrelated business income

1 Compensation of officers, directors, and trustees (Part X) 1

2 Salaries and Wages 2

3 Repairs and maintenance 3

A Bad eSS 4

5 Interest (attach statement). See instructions 5

6 Taxes AN lCONSES 6 30 ' 138.

7 Depreciation (attach Form 4562). See instructions . 7

8 Less depreciation claimed in Part lll and elsewhere on return 8a 8b

O DOl ON 9
10 Contributions to deferred compensation plans 10
11 Employee benefit programs . ... 11
12  Excess exempt expenses (Part VIII) 12
13 Excessreadership costs (Part IX) 13
14  Other deductions (attach statement) 14
15  Total deductions. Add lines 1through 14 15 30,138.
16  Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13,

COIUMIN (C) 16 590,271.

17  Deduction for net operating loss. See instructions 17 0.
18 Unrelated business taxable income. Subtract line 17 from lin€ 16 ..o, 18 590,271.
For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2024
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Schedule A (Form 990-T) 2024

Page 2

Part lll Cost of Goods Sold Enter method of inventory valuation

1

0O NGO BAON

9

Inventory at beginning of year

Purchases

Additional section 263A costs (attach statement)

Other costs (attach statement)

Total. Add lines 1 through 5

Inventory at end of year .

Cost of goods sold. Subtract line 7 from line 6. Enter here and in Part |, line2 . ..

OIN (O | |D|WN|=

Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization?

Part IV Rent Income (From Real Property and Personal Property Leased With Real Property)

1

4

5

Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions.
A

B[]

cl ]

p[]

Rent received or accrued

From personal property (if the percentage of

rent for personal property is more than 10%

but not more than50%)

From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

Total rents received or accrued by property.
Add lines 2a and 2b, columns A through D

Total rents received or accrued. Add line 2c, columns A through D. Enter here and on Part |, line 6, column (A)

Deductions directly connected with the income

in lines 2a and 2b (attach statement)

Total deductions. Add line 4, columns A through D. Enter here and on Part |, line 6, column (B) ...........................

Part V Unrelated Debt-Financed Income (see instructions)

1

9
10
11

Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions.
al]

B[]

cl ]

p[]

Gross income from or allocable to debt-financed
PYOPREIY

Deductions directly connected with or allocable
to debt-financed property
Straight line depreciation (attach statement)

Other deductions (attach statement)

Total deductions (add lines 3a and 3b,
columns Athrough D)

Amount of average acquisition debt on or allocable
to debt-financed property (attach statement)

Average adjusted basis of or allocable to debt-
financed property (attach statement)

Divide line 4 by line 5 % %

% %

Gross income reportable. Multiply line 2 by line 6

Total gross income (add line 7, columns A through D). Enter here and on Part |, line 7, column (A)

O.

Allocable deductions. Multiply line 3c by line 6 | |

Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, line 7, column (B)
Total dividends-received deductions included in line 10

O.
O.

423721 01-30-25
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Schedule A (Form 990-T) 2024

1
Page 3

Part VI Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations
1. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified | 5. Part of column 4 | 6. Deductions directly
organization identification income (loss) payments made  [that is included in the connected with
b instructi controlling organiza- | . . | 5
number (see instructions) tion's gross income | N¢ome in column
(1
(2)
(3)
(4
Nonexempt Controlled Organizations
7. Taxable Income 8. Net unrelated 9. Total of specified 10. Part of column 9 11. Deductions directly
income (loss) payments made that is included in the connected with
instructi controlling organization’s . . | 10
(see instructions) gross income income in column
(1
(2)
(3)
(4)
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on Part |, Enter here and on Part |,
line 8, column (A). line 8, column (B).
TOvAIS 0. 0.
Part VIl Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
1. Description of income 2. Amount of 3. Deductions 4. Set-asides  p- Total deductions
income directly connected | (attach statement) [ and set-asides
(attach statement) (add cols 3 and 4)
(1
2
(3)
(4)
Add amounts in Add amounts in
column 2. Enter column 5. Enter
here and on Part |, here and on Part |,
line 9, column (A). line 9, column (B).
Totals 0. 0.
Part VIIl  Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
1 Description of exploited activity:
2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A) 2
3 Expenses directly connected with production of unrelated business income. Enter here and on Part |,
line 10, column (B) 3
4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete
eSS B AN UGN 7 4
5 Gross income from activity that is not unrelated business income 5
6 Expenses attributable to income entered on liNe 5 6
7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line
4. Enter here and on Part I1, IN€ 12 . .. e aeieees 7

Schedule A (Form 990-T) 2024
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Schedule A (Form 990-T) 2024 Page 4
Part IX Advertising Income
1 Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.
A

B[]
cl ]
p[]

Enter amounts for each periodical listed above in the corresponding column.

A B C D
2 Gross advertising income
a Add columns A through D. Enter here and on Part |, line 11, column (A) 0.
3 Direct advertising costs by periodical |
a Add columns A through D. Enter here and on Part |, line 11, column (B) . 0.

4  Advertising gain (loss). Subtract line 3 from line
2. For any column in line 4 showing a gain,
complete lines 5 through 8. For any column in
line 4 showing a loss or zero, do not complete
lines 5 through 7, and enter -0- on line 8

5 Readership costs

Circulation income

(=]

7 Excess readership costs. If line 6 is less than
line 5, subtract line 6 from line 5. If line 5 is less
than line 6, enter -0-

8 Excess readership costs allowed as a
deduction. For each column showing a gain on

line 4, enter the lesser of line4 orline7 . . . . .
a Add line 8, columns A through D. Enter the greater of the line 8a columns total or -0- here and on
Part Il 0ine 18 . 0.
Part X Compensation of Officers, Directors, and Trustees (see instructions)

3. Percentage 4. Compensation
1. Name 2. Title of time devoted attributable to
to business unrelated business

(1) %
(2) %
(3) %
(4) %

Total. Enter here and on Part |1, INe 1 0.
Part XI Supplemental Information (see instructions)

423732 01-30-25 Schedule A (Form 990-T) 2024
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Maine Community Foundation, Inc. 01-0391479

Form 990-T (A) Income (Loss) from Partnerships Statement 3

Net Income

Description or (Loss)

Abrams Capital Partners I - Ordinary Business Income

(loss) -61,943.

Accolade Partners V, LP - Ordinary Business Income (loss) 729.

Accolade Partners VI, LP - Ordinary Business Income (loss) 143,833.

Commonfund Capital Natural Resource Partners VI - Ordinary

Business Income ( 455.

Commonfund Capital Natural Resource Partners VII -

Ordinary Business Income 9,502.

Commonfund Capital Natural Resource Partners VIII -

Ordinary Business Income 43,551.

Commonfund Capital Natural Resource Partners IX - Ordinary

Business Income ( 56,092.

Commonfund Capital Natural Resource Partners X - Ordinary

Business Income (1 48,559.

Commonfund Capital Venture Partners VII, LP - Ordinary

Business Income (loss 18.

Commonfund Capital Venture Partners VIII, LP - Ordinary

Business Income (los -36.

Commonfund Capital Venture Partners IX, LP - Ordinary

Business Income (loss) 21.

Commonfund Capital Venture Partners X, LP - Ordinary

Business Income (loss) -349.

Commonfund Capital Venture Partners XI, LP - Ordinary

Business Income (loss) -23.

Legacy Venture IV, LLC - Ordinary Business Income (loss) -7178.

Legacy Venture VI (QP), LLC - Ordinary Business Income

(loss) -114.

Legacy Venture VIII, LLC - Ordinary Business Income (loss) 674.

Metropolitan Real Estate Partners VI, LP - Ordinary

Business Income (loss) -459.

Metropolitan Real Estate Partners VII, LP - Ordinary

Business Income (loss) 341.

Metropolitan Real Estate Partners VIII, LP - Ordinary

Business Income (loss) 6,779.

Metropolitan Real Estate Partners IX, LP - Ordinary

Business Income (loss) -45.,

Park Street Capital Natural Resource Fund III, LP -

Ordinary Business Income -41.

Park Street Capital Natural Resource Fund IV, LP -

Ordinary Business Income 61.

Park Street Capital Natural Resource Fund V, LP - Ordinary

Business Income ( 20,919.

Park Street Capital Natural Resource Fund VI, LP -

Ordinary Business Income 39,499.

Riva Capital Partners III, LP - Ordinary Business Income

(loss) 23,119.

Riva Capital Partners IV, LP - Ordinary Business Income

(loss) -23,974.
193 Statement(s) 3
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Maine Community Foundation,

Inc.

Thirteen Partners

Private Equity 4, LP - Ordinary Business

01-0391479

Income (loss) 98,601.

Accolade Partners VII, LP - Ordinary Business Income

(loss) -6,563.

Accolade Partners Growth I, L.P. - Ordinary Business

Income (loss) 6,431.

Moonrise Venture Partners I LP - Ordinary Business Income

(loss) 346.

Riva Capital Partners V, LP - Ordinary Business Income

(loss) 7,660.

Accolade Partners VIII, LP - Ordinary Business Income

(loss) -4,325.

Accolade Partners Blockchain I, LP - Ordinary Business

Income (loss) 18,599.

Thirteen Partners Private Equity 6, LP - Ordinary Business

Income (loss) -4,365.

Accolade Partners B, LP - Ordinary Business Income (loss) 7,412,

Accolade Partners D, LP - Ordinary Business Income (loss) -2,644,

Accolade Partners Blockchain II, LP - Ordinary Business

Income (loss) 6,295.

Accolade Partners Blockchain II-A, LP - Ordinary Business

Income (loss) 21,518.

Accolade Partners Growth II, LP - Ordinary Business Income

(loss) -8,341.

Legacy Venture VII, LLC - Ordinary Business Income (loss) 11.

Legacy Venture IX, LLC - Ordinary Business Income (loss) 2,983.

Legacy Venture X, LLC - Ordinary Business Income (loss) 3,547.

Moonrise China Partners I, LP - Ordinary Business Income

(loss) -121.

Moonrise Venture Partners II, LP - Ordinary Business

Income (loss) 2,515.

Moonrise Venture Partners III, LP - Ordinary Business

Income (loss) 2,464.

Accolade Partners IX, LP - Ordinary Business Income (loss) -4,812.

Riva Capital Partners VI, LP - Ordinary Business Income

(loss) -30,844.

Thirteen Partners Private Equity 8, LP - Ordinary Business

Income (loss) -9,254.

AQR Global Macro Fund LP - Ordinary Business Income (loss) 206,901.

Legacy Venture XI LLC - Ordinary Business Income (loss) 5.

Total Included on Schedule A, Part I, line 5 620,409.
194 Statement(s) 3
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