
 

Date 

INSTRUMENT OF TRANSFER 
Scholarship Fund 

Maine Community Foundation 
245 Main Street 
Ellsworth, Maine 04605 

To establish the Name of Fund ___________________________________ 
(hereinafter called the "Fund"), I hereby transfer, convey and pay over to 
The Maine Community Foundation (the "Community Foundation"), as a 
charitable contribution, the following: assets to be contributed 

The Community Foundation is authorized to accept additional contributions 
to the Fund in terms substantially similar to those set forth herein. 

I desire that income from the Fund, as determined by a spending policy that 
is set by the Foundation‘s Board of Directors (currently 5%), be used as 
follows: 

1.       Purpose 
Provide scholarship assistance to attend a secondary college or 
technical school to students who have graduated from:  Name of 
School or description of purposes 
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2. Type and Amount of Aid, Selection 
Describe selection process, special criteria, renewable or 
nonrenewable, and the number and amount of the awards. 

I hereby acknowledge receipt of the Administrative Fee Schedule attached 
hereto as Exhibit A and accept the terms of said schedule.  I further 
understand the fee schedule is subject to modification and may be increased 
or decreased at the sole discretion of the Community Foundation's Board of 
Directors.  I agree to be bound by the most current schedule of fees 
published by the Community Foundation. 

I also understand that the Community Foundation, through its duly 
authorized committees, reserves the right to make the final decision 
regarding distributions from the Fund as outlined above and as set forth in 
the Bylaws. 

                                                  Yours very truly, 

          ___________________________________ 
Signature 

Accepted this ______day of _______________, 2___. 

The Maine Community Foundation 

By_________________________________________ 
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